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                                           MONTHLY SUMMARY AND AVERAGES FOR JULY 1997 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)                
                                                                                                                                              
                                   ::REPORT NUMBER 27 ::REPORT NUMBER 28 ::REPORT NUMBER 29 ::REPORT NUMBER 30 ::REPORT NUMBER 31::    1997   :   1996   
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Average  : Average  
                                   ::   JUL 01 - 04   ::   JUL 07 - 11   ::   JUL 14 - 18   ::   JUL 21 - 25   ::   JUL 28 - 31   :: or Total : or Total 

             BUTTER                                                                                                                                      
                                                                                                                                                         
CHICAGO (WSP) 2/                                                                                                                                         
 (Delivered in Bulk in Fiber Boxes)                                                                                                                      
 (Prices Issued Tues, Thurs and Fri)                                                                                                                     

    TUESDAY                                                                                                                                              
       -- Grade AA                 :: 1.1300 - 1.1400 :: 1.1300 - 1.1400 :: 1.0700 - 1.0800 :: 1.0850 - 1.0950 :: 1.1000 - 1.1100 ::          :          
       -- Grade A                  :: 1.0500 - 1.0600 :: 1.0500 - 1.0600 :: 0.9900 - 1.0000 :: 1.0000 - 1.0100 :: 1.0200 - 1.0300 ::          :          

    THURSDAY                                                                                                                                             
       -- Grade AA                 :: 1.1300 - 1.1400 :: 1.1300 - 1.1400 :: 1.0700 - 1.0800 :: 1.0850 - 1.0950 :: 1.1000 - 1.1100 ::          :          
       -- Grade A                  :: 1.0500 - 1.0600 :: 1.0500 - 1.0600 :: 0.9900 - 1.0000 :: 1.0000 - 1.0100 :: 1.0200 - 1.0300 ::          :          

    FRIDAY                                                                                                                                               
       -- Grade AA                 :: 1.1300 - 1.1400 :: 1.1300 - 1.1400 :: 1.0700 - 1.0800 :: 1.0850 - 1.0950 ::        -        ::  1.1082  : 1.5212   
       -- Grade A                  :: 1.0500 - 1.0600 :: 1.0500 - 1.0600 :: 0.9900 - 1.0000 :: 1.0000 - 1.0100 ::        -        ::  1.0271  : 1.4527   

CHICAGO MERCANTILE EXCHANGE 3/                                                                                                                           
-- Grade AA                        ::      1.1300     ::      1.0700     ::      1.0850     ::      1.1000     ::                 ::  1.0995  : 1.5194   
-- Grade A                         ::      1.0500     ::      0.9900     ::      1.0000     ::      1.0200     ::                 ::  1.0184  : 1.4487   
-- Grade B                         ::      1.0500     ::      0.9800     ::      0.9900     ::      1.0100     ::                 ::  1.0116  : 1.4487   

CENTRAL STATES PRINT (f.o.b. LTL)                                                                                                                        
-- Grade AA, 1/4 Lb. Prints        :: 1.2300 - 1.6375 :: 1.2300 - 1.6375 :: 1.1700 - 1.5775 :: 1.1850 - 1.5925 :: 1.2000 - 1.6075 ::  1.4044  : 1.8215   
-- Grade AA, 1 Lb. Prints          :: 1.1950 - 1.3575 :: 1.1950 - 1.3575 :: 1.1350 - 1.2975 :: 1.1500 - 1.3125 :: 1.1650 - 1.3275 ::  1.2469  : 1.6640   
-- Grade AA, Chips/Patties         :: 1.2200 - 1.4300 :: 1.2200 - 1.4300 :: 1.1600 - 1.3700 :: 1.1750 - 1.3850 :: 1.1900 - 1.4000 ::  1.2957  : 1.7127   
-- Grade AA, Reddies               :: 1.3050 - 1.5400 :: 1.3050 - 1.5400 :: 1.2450 - 1.4800 :: 1.2600 - 1.4950 :: 1.2750 - 1.5100 ::  1.3932  : 1.8090   
-- Grade AA, Continentals          :: 1.4600 - 1.6500 :: 1.4600 - 1.6500 :: 1.4000 - 1.5900 :: 1.4150 - 1.6050 :: 1.4300 - 1.6200 ::  1.5257  : 1.9427   

NORTHEAST PRINT (Delivered, LTL)                                                                                                                         
-- Grade AA, 1/4 Lb. Prints        :: 1.3400 - 1.5875 :: 1.3400 - 1.5875 :: 1.2800 - 1.5275 :: 1.2950 - 1.5425 :: 1.3100 - 1.5575 ::  1.4344  : 1.8415   
-- Grade AA, 1 Lb. Prints          :: 1.2550 - 1.4375 :: 1.2550 - 1.4375 :: 1.1950 - 1.3775 :: 1.2100 - 1.3925 :: 1.2250 - 1.4075 ::  1.3169  : 1.7390   
-- Grade AA, Chips/Patties         :: 1.3175 - 1.4875 :: 1.3175 - 1.4875 :: 1.2575 - 1.4275 :: 1.2725 - 1.4425 :: 1.2875 - 1.4575 ::  1.3732  : 1.7902   
-- Grade AA, Reddies               :: 1.3925 - 1.5875 :: 1.3925 - 1.5875 :: 1.3325 - 1.5275 :: 1.3475 - 1.5425 :: 1.3625 - 1.5575 ::  1.4607  : 1.8827   
-- Grade AA, Continentals          :: 1.4725 - 1.6475 :: 1.4725 - 1.6475 :: 1.4125 - 1.5875 :: 1.4275 - 1.6025 :: 1.4425 - 1.6175 ::  1.5307  : 1.9477   

CALIFORNIA PRINT (Delivered, LTL)                                                                                                                        
-- Grade AA, 1/4 Lb. Prints        :: 1.4125 - 1.4600 :: 1.4125 - 1.4600 :: 1.3525 - 1.4000 :: 1.3675 - 1.4150 :: 1.3825 - 1.4300 ::  1.4069  : 1.8588   
-- Grade AA, 1 Lb. Prints          :: 1.3400 - 1.4025 :: 1.3400 - 1.4025 :: 1.2825 - 1.3425 :: 1.2975 - 1.3575 :: 1.3125 - 1.3725 ::  1.3427  : 1.7665   
-- Grade AA, Patties               :: 1.3825 - 1.5500 :: 1.3825 - 1.5500 :: 1.3250 - 1.4900 :: 1.3400 - 1.5050 :: 1.3550 - 1.5200 ::  1.4377  : 1.8665   
-- Grade AA, Reddies               :: 1.5100 - 1.5275 :: 1.5100 - 1.5275 :: 1.4525 - 1.4675 :: 1.4650 - 1.4825 :: 1.4800 - 1.4975 ::  1.4897  : 1.9090   

CALIFORNIA PLANTS PRINT (f.o.b. LTL)                                                                                                                     
-- Grade AA, 1/4 Lb. Prints        :: 1.1375 - 1.1575 :: 1.1375 - 1.1575 :: 1.0675 - 1.1075 :: 1.0825 - 1.1225 :: 1.0975 - 1.1375 ::  1.1182  : 1.5544   

             CHEESE                                                                                                                                      
                                                                                                                                                         
CHICAGO MERCANTILE EXCHANGE 3/ (1996 AVERAGES ARE FOR NATIONAL CHEESE EXCHANGE)                                                                             
-- Barrels                         ::      1.1225     ::      1.1225     ::      1.1225     ::      1.2000     ::      1.2300     ::  1.1435  : 1.5169   
-- 40# Blocks                      ::      1.1675     ::      1.1975     ::      1.2675     ::      1.2725     ::      1.2875     ::  1.2244  : 1.5623   

WISCONSIN ASSEMBLY POINTS (f.o.b.)                                                                                                                       
-- Cheddar Barrels                 :: 1.1125 - 1.1325 :: 1.1125 - 1.1325 :: 1.1025 - 1.1275 :: 1.1025 - 1.1275 :: 1.1900 - 1.2100 ::  1.1332  : 1.5231   
-- Cheddar 40# Blocks              :: 1.1675 - 1.1975 :: 1.1575 - 1.1975 :: 1.2075 - 1.2275 :: 1.2775 - 1.2975 :: 1.2825 - 1.3025 ::  1.2332  : 1.5818   

WISCONSIN (WSP, Delivered, LTL)                                                                                                                          
-- Process American 5# Loaf        :: 1.4900 - 1.5600 :: 1.4900 - 1.5600 :: 1.4850 - 1.5100 :: 1.4850 - 1.5100 :: 1.4850 - 1.5425 ::  1.5105  : 1.7068   
-- Brick And/Or Muenster 5#        :: 1.4900 - 1.6250 :: 1.4900 - 1.6250 :: 1.4900 - 1.6550 :: 1.4900 - 1.7250 :: 1.5300 - 1.7300 ::  1.5855  : 1.9027   
-- Cheddar 40# Block               :: 1.4200 - 1.9150 :: 1.4200 - 1.9150 :: 1.4500 - 1.9150 :: 1.5100 - 1.9150 :: 1.5250 - 1.9150 ::  1.6907  : 1.7926   
-- Monterey Jack 10#               :: 1.6200 - 1.9150 :: 1.6200 - 1.9150 :: 1.6500 - 1.9150 :: 1.6800 - 1.9150 :: 1.7200 - 1.9150 ::  1.7868  : 1.8938   
-- Blue 5#                         :: 1.7725 - 2.0300 :: 1.7725 - 2.0300 :: 1.8025 - 2.0300 :: 1.8725 - 2.0300 :: 1.8775 - 2.0700 ::  1.9292  : 2.2640   
-- Mozzarella 5 - 6#               :: 1.5425 - 1.9150 :: 1.5425 - 1.9150 :: 1.5725 - 1.9150 :: 1.6400 - 1.9150 :: 1.6475 - 1.9150 ::  1.7528  : 1.8500   
-- Grade A Swiss Cuts 6 - 9#       :: 2.1000 - 2.4850 :: 2.1000 - 2.4850 :: 2.1000 - 2.4850 :: 2.1000 - 2.4850 :: 2.1000 - 2.4850 ::  2.2925  : 2.2419   

NORTHEAST (WSP, Delivered, LTL)                                                                                                                          
-- Cheddar 10# Prints              :: 1.1900 - 1.6500 :: 1.1900 - 1.6500 :: 1.1825 - 1.6800 :: 1.1825 - 1.7500 :: 1.1825 - 1.7550 ::  1.4419  : 1.8060   
-- Cheddar Single Daisies          :: 1.1600 - 1.6450 :: 1.1600 - 1.6450 :: 1.1525 - 1.6750 :: 1.1525 - 1.7450 :: 1.1525 - 1.7500 ::  1.4244  : 1.7885   
-- Cheddar 40# Block               :: 1.3050 - 1.4550 :: 1.3050 - 1.4550 :: 1.3350 - 1.4850 :: 1.4050 - 1.5550 :: 1.4100 - 1.5600 ::  1.4286  : 1.7675   
-- Process 5# Loaf                 :: 1.3325 - 1.4750 :: 1.3325 - 1.4750 :: 1.3325 - 1.4750 :: 1.3325 - 1.4750 :: 1.3650 - 1.4750 ::  1.4067  : 1.7740   
-- Process 5# Sliced               :: 1.3525 - 1.4950 :: 1.3525 - 1.4950 :: 1.3525 - 1.4950 :: 1.3525 - 1.4950 :: 1.3750 - 1.5725 ::  1.4328  : 1.7910   
-- Muenster                        :: 1.3475 - 1.7475 :: 1.3475 - 1.7475 :: 1.3775 - 1.7400 :: 1.4475 - 1.7400 :: 1.4525 - 1.7400 ::  1.5694  : 1.8820   
-- Grade A Swiss Cuts 10 - 14#     :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 ::  2.3775  : 2.1588   

WEST COAST (WSP, Delivered, LTL)                                                                                                                         
-- Process 5# Loaf                 :: 1.3125 - 1.6900 :: 1.3125 - 1.6900 :: 1.3125 - 1.6900 :: 1.3125 - 1.6900 :: 1.3900 - 1.6900 ::  1.5083  : 1.7780   
-- Cheddar 40# Block               :: 1.3500 - 1.7300 :: 1.3500 - 1.7300 :: 1.3800 - 1.7300 :: 1.4500 - 1.7300 :: 1.4550 - 1.7300 ::  1.5643  : 1.7588   
-- Cheddar 10# Cuts                :: 1.5850 - 1.7800 :: 1.5850 - 1.7800 :: 1.6150 - 1.7800 :: 1.6850 - 1.7900 :: 1.6900 - 1.7950 ::  1.7093  : 1.9625   
-- Monterey Jack 10#               :: 1.5350 - 1.7800 :: 1.5350 - 1.7800 :: 1.5650 - 1.7800 :: 1.6450 - 1.7800 :: 1.6500 - 1.7800 ::  1.6839  : 1.8925   
-- Grade A Swiss Cuts 6 - 9#       :: 2.3375 - 2.5600 :: 2.3375 - 2.5600 :: 2.3375 - 2.5600 :: 2.3375 - 2.5600 :: 2.3375 - 2.5600 ::  2.4488  : 2.2780   
---------------------------------------------------------------------------------------------------------------------------------------------------------
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     FLUID AND DRY PRODUCTS                                                                                                                      

SPOT PRICES OF CLASS II CREAM ($ per lb. butterfat)                                                                                                      
  Delivered Equivalent:                                                                                                                                  
  -- Northeast                     :: 1.5540 - 1.6590 :: 1.5540 - 1.6590 :: 1.4058 - 1.5444 :: 1.4000 - 1.5400 :: 1.4484 - 1.5912 :: 1.5299   : 2.1713   
  -- Atlanta                       :: 1.5355 - 1.6590 :: 1.5355 - 1.6590 :: 1.4355 - 1.5642 :: 1.4355 - 1.5282 :: 1.4484 - 1.5708 :: 1.5330   : 2.1792   
  -- Upper Midwest                 :: 1.5225 - 1.5750 :: 1.5330 - 1.5820 :: 1.4454 - 1.4980 :: 1.4700 - 1.5190 :: 1.3872 - 1.5400 :: 1.5054   : 2.1784   

SPOT PRICES OF CONDENSED SKIM ($ per lb. wet solids)                                                                                                     
  Delivered Equivalent:                                                                                                                                  
  -- Northeast                     :: 0.9800 - 1.0450 :: 0.9625 - 1.0450 :: 0.9500 - 1.0200 :: 0.9500 - 1.0200 :: 0.9500 - 1.0200 :: 0.9930   : 1.2088   

WISCONSIN FLUID MILK SHIPMENTS                                                                                                                           
  -- Loads Shipped from Wisconsin                                                                                                                        
     Shipping Points               ::        0        ::        0        ::        0        ::        0        ::        5        ::       5  :    147   

NATIONAL EVAPORATED MILK ($ per Case)                                                                                                                    
(Case - 48 - 12 fluid oz cans)                                                                                                                           
  -- Delivered Major U.S. Cities   ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 :: 27.7500  : 24.7068  

NONFAT DRY MILK                                                                                                                                          
-- Central (f.o.b.)                                                                                                                                      
  -- Extra And Grade A             :: 1.0550 - 1.1050 :: 1.0550 - 1.1050 :: 1.0550 - 1.1050 :: 1.0550 - 1.0900 :: 1.0500 - 1.0900 :: 1.0765   : 1.3257   
    -- Mostly                      :: 1.0700 - 1.0800 :: 1.0700 - 1.0800 :: 1.0700 - 1.0800 :: 1.0700 - 1.0800 :: 1.0600 - 1.0700 :: 1.0732   : 1.2950   
-- West (f.o.b.)                                                                                                                                         
  -- Low/Medium Heat               :: 1.0400 - 1.0675 :: 1.0400 - 1.0650 :: 1.0400 - 1.0650 :: 1.0400 - 1.0650 :: 1.0325 - 1.0650 :: 1.0520   : 1.2605   
    -- Mostly                      :: 1.0400 - 1.0500 :: 1.0400 - 1.0500 :: 1.0400 - 1.0500 :: 1.0400 - 1.0450 :: 1.0375 - 1.0500 :: 1.0442   : 1.2711   
  -- High Heat                     :: 1.0600 - 1.0800 :: 1.0600 - 1.0800 :: 1.0600 - 1.0800 :: 1.0600 - 1.0800 :: 1.0600 - 1.0800 :: 1.0700   : 1.3109   
-- Northeast (f.o.b.)                                                                                                                                    
  -- Extra & Grade A               :: 1.0550 - 1.1500 :: 1.0550 - 1.1500 :: 1.0550 - 1.1500 :: 1.0550 - 1.1400 :: 1.0500 - 1.1400 :: 1.1000   : 1.3414   
-- Southeast (Delvd)                                                                                                                                     
  -- Extra & Grade A               :: 1.0850 - 1.1300 :: 1.0850 - 1.1300 :: 1.0900 - 1.1200 :: 1.0900 - 1.1200 :: 1.0900 - 1.1200 :: 1.1059   : 1.3384   

WHEY POWDER (Nonhygroscopic)                                                                                                                             
  -- Central  (f.o.b.)             :: 0.1950 - 0.2175 :: 0.2000 - 0.2225 :: 0.2050 - 0.2300 :: 0.2100 - 0.2300 :: 0.2150 - 0.2325 :: 0.2163   : 0.2249   
    -- Mostly                      :: 0.2000 - 0.2050 :: 0.2075 - 0.2125 :: 0.2100 - 0.2200 :: 0.2150 - 0.2250 :: 0.2200 - 0.2250 :: 0.2147   : 0.2200   
  -- West  (f.o.b.)                :: 0.1950 - 0.2200 :: 0.1975 - 0.2200 :: 0.2000 - 0.2250 :: 0.2000 - 0.2300 :: 0.2050 - 0.2350 :: 0.2129   : 0.2000   
    -- Mostly                      :: 0.1950 - 0.2125 :: 0.2000 - 0.2100 :: 0.2050 - 0.2100 :: 0.2050 - 0.2150 :: 0.2100 - 0.2200 :: 0.2084   : 0.1976   
  -- Northeast Extra Grade (f.o.b.):: 0.1950 - 0.1975 :: 0.2025 - 0.2250 :: 0.2100 - 0.2300 :: 0.2175 - 0.2350 :: 0.2200 - 0.2350 :: 0.2181   : 0.2190   
  -- Northeast Usph Grade A(f.o.b.):: 0.1925 - 0.2100 :: 0.2000 - 0.2400 :: 0.2200 - 0.2400 :: 0.2300 - 0.2450 :: 0.2350 - 0.2500 :: 0.2278   : 0.2293   
  -- Southeast Extra Grade (Delvd) :: 0.2125 - 0.2425 :: 0.2175 - 0.2500 :: 0.2250 - 0.2575 :: 0.2350 - 0.2625 :: 0.2400 - 0.2625 :: 0.2412   : 0.2473   

WHEY PROTEIN CONCENTRATE                                                                                                                                 
-- Central And West (f.o.b.)                                                                                                                             
  -- Extra Grade 34% Protein       :: 0.5750 - 0.6300 :: 0.5825 - 0.6425 :: 0.5900 - 0.6425 :: 0.5950 - 0.6400 :: 0.6000 - 0.6400 :: 0.6145   : 0.6180   
    -- Mostly                      :: 0.5975 - 0.6075 :: 0.6025 - 0.6175 :: 0.6100 - 0.6200 :: 0.6150 - 0.6250 :: 0.6200 - 0.6300 :: 0.6151   : 0.6214   

ANIMAL FEED - WHEY                                                                                                                                       
-- Central (f.o.b.)                                                                                                                                      
  -- Milk Replacer                 :: 0.1775 - 0.1975 :: 0.1825 - 0.2025 :: 0.1900 - 0.2100 :: 0.1975 - 0.2175 :: 0.1975 - 0.2175 :: 0.1997   : 0.2043   
  -- Standard                      :: 0.1750 - 0.1850 :: 0.1800 - 0.1900 :: 0.1850 - 0.1950 :: 0.1950 - 0.2150 ::       TFEWR     :: TFEWR    : 0.1991   
  -- Roller Ground                 :: 0.2000 - 0.2150 :: 0.2050 - 0.2200 :: 0.2125 - 0.2350 :: 0.2175 - 0.2400 :: 0.2225 - 0.2400 :: 0.2215   : 0.2308   
  -- Delactose                     :: 0.3300 - 0.3500 :: 0.3300 - 0.3600 :: 0.3350 - 0.3600 :: 0.3350 - 0.3600 :: 0.3350 - 0.3600 :: 0.3459   : 0.3672   
-- Northeast (f.o.b.)                                                                                                                                    
  -- Milk Replacer                 :: 0.1775 - 0.1900 :: 0.1800 - 0.1975 :: 0.1900 - 0.2000 :: 0.2000 - 0.2075 :: 0.2050 - 0.2150 :: 0.1968   : TFEWR    

BUTTERMILK (Min. 30% protein)                                                                                                                            
-- Central (f.o.b.)                :: 1.0000 - 1.1050 :: 1.0200 - 1.1050 :: 1.0200 - 1.1050 :: 1.0200 - 1.1050 :: 1.0200 - 1.1050 :: 1.0611   : 1.3983   
-- West (f.o.b.)                   :: 1.0000 - 1.0700 :: 1.0100 - 1.0700 :: 1.0100 - 1.0700 :: 1.0200 - 1.0700 :: 1.0200 - 1.0700 :: 1.0414   : 1.4113   
   -- Mostly                       :: 1.0100 - 1.0300 :: 1.0100 - 1.0300 :: 1.0100 - 1.0300 :: 1.0200 - 1.0400 :: 1.0200 - 1.0400 :: 1.0241   : TFEWR   
-- Northeast (f.o.b.)              :: 1.0600 - 1.0900 :: 1.0600 - 1.0900 :: 1.0600 - 1.0900 :: 1.0600 - 1.0800 :: 1.0550 - 1.0850 :: 1.0730   : 1.2524   
-- Southeast (Delvd)               :: 1.0975 - 1.1400 :: 1.0975 - 1.1400 :: 1.0975 - 1.1400 :: 1.0975 - 1.1400 :: 1.0975 - 1.1400 :: 1.1188   : 1.3385   

WHOLE MILK POWDER                                                                                                                                        
-- National                                                                                                                                              
  -- F.O.B. Producing Plant        :: 1.1600 - 1.2400 :: 1.1600 - 1.2500 :: 1.1800 - 1.2500 :: 1.1800 - 1.2400 :: 1.1800 - 1.2400 :: 1.2086   : 1.4245   

LACTOSE                                                                                                                                                  
-- Central And West (f.o.b.)       :: 0.2000 - 0.2800 :: 0.2000 - 0.2800 :: 0.2000 - 0.2800 :: 0.2000 - 0.2800 :: 0.2000 - 0.2800 :: 0.2400   : 0.2015   
   -- Mostly                       :: 0.2300 - 0.2500 :: 0.2200 - 0.2500 :: 0.2200 - 0.2500 :: 0.2150 - 0.2500 :: 0.2150 - 0.2500 :: 0.2347   : 0.1950   

CASEIN - Edible - National (f.o.b.)                                                                                                                      
  -- Nonrestricted - Rennet        :: 2.2000 - 2.2800 :: 2.2000 - 2.2800 :: 2.2000 - 2.2800 :: 2.2000 - 2.2800 :: 2.2000 - 2.2800 :: 2.2400   : 2.5750   
  -- Nonrestricted - Acid          :: 2.0000 - 2.2000 :: 2.0000 - 2.1000 :: 2.0000 - 2.1000 :: 2.0000 - 2.1000 :: 2.0000 - 2.1000 :: 2.0568   : 2.5250   
---------------------------------------------------------------------------------------------------------------------------------------------------------
1/ Prices for all products not footnoted 2/ or 3/ are issued once a week and represent a value for the entire week.  Monthly averages are based on weekly
prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.  No monthly average is
computed if one or more weekly prices are missing.  2/ The monthly averages are simple averages of all the prices reported during the month and are shown
on the Friday line.  3/ The monthly averages are based on the exchange trading date prices and are time-weighted for each day, starting with the exchange
trading date, until the next exchange trading date - Saturdays, Sundays, and National Holidays are included.                                             


